— [ —

A 1KWaaNSSL
msmiviiuluﬁamsns:mgll?’la\)
AdnmisinsnAUwa:AIASNAYIVIL

1

ﬁ %

M o o

Merger and
Acquisitions SHuaviu nany.

IS IT TIME TO GO MORE a1Uﬂa\)laSLjﬂ;lSllU\)llUlla:
REMEDIES? mMmauQlanuloL




Merger and Acquisitions: is it time to go more remedies?
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https://www.station-account.com/income-statement/
https://www.station-account.com/startup-costs/
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91NMISHd 21st Century Fox

— . 20th Century Fox ﬁoﬁné : Avatar, X-Men, Fantastic Four, Deadpool

dadlomwauas y i : _
3 Fox Searchlight Pictures Original Star Wars, Gone Girl, The Martian,

Grandbupest Hotel, Hidden Figures, Shape of Water

Fox2000 ,
Kingsman, Aliens, Predator 1a:du3nuInuIg

— i 20th Cent Fox Televisio! fi9dns : The Sim sons, The Americans, This is Us,
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FX Productions Modern Family, American Horror Story, Homeland
Fox 21 Glee, Futurama lla:z‘)uqénmnma

BoolAllayay Fox StAUUNNBIG B Fox Sports International
Bovtaludvnnuiazglsu Bov Fox TV
Bov National Geographic Bov Sky TV
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' o
a aa v

%Lﬁulé’dwmﬁmqiﬁwm Walt Disney L“ﬂumii’mqiﬂﬁmmm Horizontal way Vertical
Merger 33¥11191 Walt Disney LaiUFaulunisusenougsfiauindunslunisusendadunulunis
Usgnaunanis avansilleonisnenisuiniu wazaeanislunisiiausilonisien1snduind sty
Tnglan1gn1s9 Walt Disney loavansillens1onsuiniy dewali Walt Disney Aa1uudaunsanig

& P PN | A a ¢ a . = N P

Wenmsenisiiieanenazasgaainansudsunanvosuludevss Disney+ Fanailunarnniiugn
3 (9] a Y] 6 o = < P 1 o =

gnseansvanvesnan1sinsiadludagiu Wesinidusainilvgsedulan wazvindaanin

= [

Weanenazausaadananeuwnuliegaumima dalunissaugsialuasaiilunisinnseland

[y

d1Aguas Walt Disney

dmsuAanmsinsviadludssinalne nagnsnissingsialinisinldiuunnaulufanisingviead
duszuuedaiil 1wy Mssaugsiavesuitm wigadaild wanesa $1in Althunen1ssngsia
o Y a a & | g A o Y a & A
fugliusnsiaidasedus TuudasiiuiivesUseina welvigsiavenuesnseunaulunaieiui uaz
nssugsnatuluiuiiagludmingiie vesuiem e Tadiua guiin $110 Aswugsiadieliiie
Audundslunisusznaufanisluiiufinnndsdu 1udu Famnuesnssingsiavesianisivsiey
I a aa 3 1 a 1 1 @) 4:1 LY . A |
Hwadaiil aziuInissungsivdiulngasiluiiesssdu Horizontal Merger Nidsnalagnsafonis
wisdunglunaiatue Melusuuuuvesduianiagas uaznsunatuiuiinisusznauianisala
Tunuditug 8nviasnisriugsfaveswadaiil AagdahliAnnisusendaduyuseniieniaiiuilen

$18A15UINETY L899 UNUTUATTBLLEMITI8N1TVRETINTINIILAN TR UNWINAUT O

Mergers & Acquisitions @


https://www.facebook.com/nerdvanath/
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Merger Remedies

Non-Structural Remedies

Structural Remedies .
Hybrid - Internal operation

- Structural Separation . . :
Remedies - Interacts/Behavior with

- Partial Divestiture _
customers or competitors
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? https://ec.europa.eu/commission/presscorner/detail/en/IP_19 2474
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Msutstuesgiusznoumsnedulunain sl Hutchison 3G uaz Wind tausxasnisidedsn se
N15YILAAUAINE (900 MHz, 1800 MHz, 2100 MHz Wag 2600 MHz), n1slewu/uusld lnsae
USEMTIU9U Sunadennas (NM9WRe 2G, 3G, 4G uagmalulaginy) iunglvusnissglng (liad)
Fsannsninlilasssvesuiimsmnuiieliuinsinsdwiindoud auniiazaunsaaindlasaie

NN )

H3G/WIND merger compensated by entry
of [LIAD into Italian market

H3G/WIND

Joint venture

ILIAD

a i 3: daweuelit ILAD Wuselnifidgnaianenaanssangsiasendng H3G uag WIND

i https://ec.europa.eu/commission/presscorner/detail/en/ip_16 2932
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